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TAGS: EINV 

SUBJECT: APPLICATION FOR OPIC INVESTMENT INSURANCE BY SKELLY 
OIL CO. (VANPLY) - 669-72-410 - LIBERIA 

REF: MONROVIA 2929 

1. ISSUANCE CONTRACT TO SKELLY OIL HAS BEEN DELAYED. 

2. OPIC UNABLE LOCATE COPY OF QUOTE MODEL FORESTRY CON 
CESSION CONTRACT UNQUOTE REFERRED TO IN PARAGRAPH 2 OF 
REFTEL. SKELLY ADVISES THAT THEIR CONCESSION WAS NEGOTI- 
ATED WITHOUT REQUIREMENT FOR DEBT/EQUITY RATIO. 

3. OPIC WOULD APPRECIATE ADDITIONAL EMBASSY COMMENTS AND 
OPINION ON WHAT EFFECT, IF ANY, 1973 MODEL MAY HAVE ON 
AGREEMENT WITH VANPLY OF LIBERIA. KISSINGER 
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